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Hello Dennis,

Markets continued where they left off in
the 1st quarter. The S&P 500 dropped
lower into bear market territory as the
Fed shifted their focus from a soft landing
to focusing on crushing inflation. Both the
Nasdaq and Small Caps also closed well
into bear market territory (>20%
drawdown) as higher rates and a fear of
slowing economy impacted both areas.

Bonds continued to fall though there was HFS Wealth Advisors
some relief in the long end of the curve at
the end of June. Commodities faltered in HFS Wealth Advisors

the last part of the quarter as the mood
shifted away from supply/demand
imbalances to fear of slowing economic
growth.
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Q3 2022 Asset Management What is a Recession, and Are
July 15, 2022 We in One?
July 14, 2022

Q3 Key Themes and Risks
Recession... it's not a word that anyone
wants to hear, but it's one that we've
been hearing a lot...

Read more —

Read more —
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Reasons To Be Optimistic About Research: The Link Between

The Economy And The Recessions and Physical Pain
Environment July 18, 2022
July 18, 2022

Studies are showing that stress,
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Are the cumulative effects of anxiety and other mental health
climate change so severe that the bl issues — if linked to money...
Earth will be nothing but a...

“Harvard

Read more —
Read more —

A Recession for Thee but Not for The Best Ice Cream Shop In

Me Every State
July 17, 2022 July 14, 2022

Many companies are worried Did your favorite make the list?
WSJ about the economy, but F

optimistic about their own
businesses. Read more —

Read more —
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Securities offered through Cambridge Investment Research, Inc., a Broker/Dealer, Member FINRA/SIPC
Investment Advisory Services offered through Cambridge Investment Research Advisors., a Registered
Investment Advisor. Cambridge Investment Research and HFS Wealth Advisors are not affiliated
companies. This message is the property of HFS Wealth Advisors or its affiliates. It may be legally
privileged and/or confidential and is intended only for the addressee(s). No addressee should forward,
print, copy or otherwise reproduce this message in any manner that would allow it to be viewed by any
individual not originally listed as a recipient. If the reader of this message is not the intended recipient,
you are hereby notified that any unauthorized disclosure, dissemination, distribution, copying or the
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taking of any action in reliance on the information herein is strictly prohibited. If you have received this
communication in error, please immediately notify the sender and delete this message. We cannot
accept trade orders through email. Important letters, emails, or fax messages should be confirmed by
calling 330.659.7140. This email service may not be monitored every day, or after business hours.

If you no longer wish to receive this newsletter, unsubscribe here.
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