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Entering retirement is a significant milestone that demands careful financial planning. At the heart of this planning lies the creation of a well-
crafted budget tailored to your retirement goals. Think of your budget as a compass, guiding you towards financial security and peace of mind
as you embark on this new chapter of life.

Begin your journey by conducting a thorough assessment of your current financial situation. Take stock of all potential income streams,
including pensions, Social Security benefits, investment returns, rental income, and any other sources of revenue. Simultaneously, analyze
your expenses, separating essential costs like housing, healthcare, groceries, and utilities from discretionary spending on entertainment,
travel, and hobbies.

Once you have a clear picture of your income and expenses, it's time to establish your retirement goals. Consider what you envision for your
retirement years—whether it's traveling the world, pursuing lifelong passions, or simply enjoying a comfortable lifestyle. Your budget should
reflect these aspirations and provide a roadmap for achieving them.

In crafting your budget, prioritize saving and investing for the long term. Allocate a portion of your income towards retirement accounts such
as 401(k)s, IRAs, or Roth IRAs, taking advantage of employer matches and tax benefits. Diversify your investment portfolio to mitigate risk and
maximize returns, keeping in mind your risk tolerance and time horizon.

Don't overlook the importance of building an emergency fund. Set aside funds to cover unexpected expenses, such as medical emergencies or
home repairs, ensuring that you have a financial safety net in place to protect your retirement savings.

As you finalize your budget, be sure to account for inflation and potential changes in your financial situation. Regularly review and adjust your
budget as needed to accommodate fluctuations in income, expenses, or investment returns. Consider working with a financial advisor to
ensure that your retirement plan remains aligned with your goals and objectives.

Throughout your retirement journey, remember that your budget is a living document that requires ongoing attention and adjustments. Stay
disciplined in your spending habits and avoid unnecessary debt that could derail your financial plan. Be proactive in managing your finances,
seeking out opportunities to increase savings and reduce expenses wherever possible.

In conclusion, mastering retirement budgeting is essential for achieving financial freedom and peace of mind in your golden years. By creating
a budget that aligns with your retirement goals, prioritizing saving and investing, and maintaining financial discipline, you can embark on this
new chapter of life with confidence and security.Top of Form
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These are the opinions of Dennis Kelley and not necessarily those of Cambridge, are for information purposes only, and should not be
construed or acted upon as individualized investment advice. Investing involves risk. Depending on the types of investments, there may be
varying degrees of risk. Investors should be prepared to bear loss, including total loss of principal. The strategies discussed herein are not
designed based on the individual needs of any one specific client or investor. In other words, it is not a customized strategy designed on the
specific financial circumstances of the client. However, prior to opening an account, Cambridge will consult with you to determine if your
financial objectives are appropriate for investing in the model. You are also provided the opportunity to place reasonable restrictions on the
securities held in your account.

Cambridge does not offer tax or legal advice.

Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a broker-dealer, member FINRA/SIPC. Advisory
services offered through Cambridge Investment Research Advisors, Inc., a Registered Investment Advisor. HFS Wealth Advisors and Cambridge
are not affiliated.
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