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Quarter Two 2025 in Review

Domestic vs International

International equities continued their outperformance in 2025. US markets rebounded
from their April lows, but the weakening dollar allowed international markets to eke out
ahead.
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Schedule a meeting

These are the opinions of HFS Wealth Advisors and not necessarily those of Cambridge, are for information purposes only, and should not be construed or acted upon
as individualized investment advice. Investing involves risk. Depending on the types of investments, there may be varying degrees of risk. Investors should be
prepared to bear loss, including total loss of principal. The strategies discussed herein are not designed based on the individual needs of any one specific client or
investor. In other words, it is not a customized strategy designed on the specific financial circumstances of the client. However, prior to opening an account,

Cambridge will consult with you to determine if your financial objectives are appropriate for investing in the model. You are also provided the opportunity to place
reasonable restrictions on the securities held in your account.
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